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“....an economic catastrophe of unparalleled
dimension for which men of narrow vision
and monumental stubbornness are in the

final jJudgment of history responsible. ”

The Washington Post for the Great
Contraction 1923-1933
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2 YMITEPAZMA

« AvTmiypagovtag toug Acemoglu kai Robinson kaBwg kai Tov Dani
Rodrik aig10060§w 0TI 0TO TEAEUTAIO OPIO TNC PPAYAGS TNG
TTapEvBeonc N Xwpa Ba £xel avTIAN@OEi OTI yia va METATPATTEI O€ [ia
Kolvwvia pe inclusive kai Ox1 ye extractive TTOAITIKO-OIKOVOMIKO
YiyveoOal TrpETrel va OeEXTEI TNV 1I0XUOUC O APXITEKTOVIKH TNG
Eupwlwvng META TN Kpion).




Charlie (to Rosie) :

- All right. It'll be you at the tiller and me at the
engine, just like it was at the start.

Humphrey Bogart to Katherine Hepburn in (the African Queen 1951)



Kpilon AeBvn (1): Movo n EAada n kat oL Ayopeg ;

Euro area: Sovereign spreads vs. 10Y Bunds
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Interest Rates on 10-Year Government Bonds
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1. Can central banks ward off the bad equilibria?

Government 10-year Bond Yields
(percent)
—italy

Greece program

12/19/2013

Jan-08 Jul-08 Jan-09 Jul-09 Jan-10 Jul-10 Jan-11 Jui-11 Jan-12 Jul-12 Jan-13 Jul-13
Source: Haver Analytics




To TpiAnuua Kal N avaykaiotnta TG atrodoxng
TNG TTapevOeong

*"

Jack (to waitress) :

Hold the mayonnaise hold the lettuce....and all you have to do
is hold the chicken, bring me the toast, [and] bring me a
check for the chicken-salad sandwich...!

Jack Nicholson to Lorna Thayer in (Five easy Pieces 1970)



Ta tpltAnuuata kot n arodoxn tTnc
NPOC Ta TILoW PpayNnc
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Bretton Woods

To TtoALTIKO

Evomotnuévn opoomnovdia Bvikwy

OLKOVO LWV

Global Federalism

EOViKO kpATog

Bretton Woods compromise




2UUaXIieC N OIAPOPETIKA «EIMAOTE OAOI APICTEPA»
(je suis gauche)

Myrna Loy and William Powell
in (the thin man 1934)

Nora Charles

Say are all these things
really true ?

Nick Charles
| dunno
Nora Charles

Then why are you
sayingthem ?
Nick Charles

Because is the only thing
that make sense



H cuuTTEPIPOPA TOUC 1N AAAIWC TTWGS TO OEXTNKAV

Greta Garbo and George Davis in
(Ninotchka 1939)
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Ninotchka

Why? Why should you carry
other people’s bags?

Porter

Well, that’s my business,
Madame.

Ninotchka

That’s no business. That’s
social injustice.

Porter
That depends on the tip.



H Auon !
N OIAPOPETIKA N «KCUPPWVIO YEQUPO»

Bialystock

It’s so simple. We find the
worst play in the world — a
sure flop. | raise a million
dollars.....we open on
Broadway .....and we close
on Broadway. We take our
million and fly to Rio de
Janeiro.

Zero Mostel in (the producers 1968)



H TTapEvBeon
N OIAPOPETIKA
«KOl TWPA KAAQUATIAVOG»

Professor van Helsing

| have devoted my life to
the study of many strange
things-things which
perhaps mankind would be
better off not knowing

Edward van Sloan in (Dracula 1931)



H avao@aAcia evo¢ ouvtnpnTikou )
OIAPOPETIKA «MATTWC TEAIKA UTTAPEOUV aVvTIOPACEIC;»

Inspector

Rick: why you come here to
Casablanca?

Rick
| came here for the waters.
Inspector

But there are no waters here
in Casablanca.

Rick
| was misinformed

Humphrey Bogart and Claude Rains in
(Casablanca 1942)



[Tw¢ Ba 10 dikalioAoynoouv 1) DIAPOPETIKA OTA Bpaxia

Michael Redgrave to Ralph Richardson in
(Breaking the sound barrier 1952)

Test Pilot (to ground
control):

I’'ve got it. The stick must
be pushed forward, not
pulled Back
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[Tw¢ Ba 10 TTpayuaroTtroinoouv; EUKoAa xwpic pvnuovio !

Foreman

Boys, boys ! You'll get your money as soon as | have it!

Barton MacLane to Humphrey Bogart and Walter Huston in (treasure of
the Sierra Madre 1948)



Kai o K. PouvTi PivaATi ; H apiotepn TAat@opua !

Dorothy Toto this can’t be Kansas anymore!

Judy Garland to the dog (the Wizard of Oz 1939)



EmoTtpopr oTic pilec Tou KKE 1 dla@opeTIKa
ETTIOTPOPN TNC «VEAC APIOTEPACH» OTOV
TTapadOoCIaKO TNG POAO

Gardener | like to watch, Eve...

Peter Sellers to Shirley MaclLaine (being there 1980)



Kal 0 cuvadeAPOC Kal YEITOVAC;
[MpwTn £1TIAOYN VIa TOV [1Avn

Marlon Brando to Rod Steiger in (Waterfront 1951)

Terry Malloy

| coulda had class. | coulda
been a contender. | coulda
been somebody instead of a
bum which is what | am.
Let’s face it. You was my
brother. Charley. You
shoulda looked out for me a
little bit.....so | wouldn’t
have to take them dives for
the short-end money.



Kot 0 ZuvadeAdoc kal yeitovac ;
AeUtepn Emthoyn yua tov MNavn

Oa epdaviletal Acyovtag otL N Eupwlwvn dev katdAoPe to peyoAemnnfolo oxedlo Tou
yLaL TNV VEQ APXLTEKTOVLKNA TNG. ©a KukAodopel kat Ba dnAwvel otL Sev Tov KataAaBav
otav unootrplle tnv 6€on tou Keynes otnv cupdwvia tou Bretton Woods .

Oa MAPAUEVEL TTLOTOG oTNV B€0N OTL N CWOTH APXLTEKTOVIKN dev eival avth mou
epappdotnke aAld kATl dAAo. AnAadn mpwta dSnuooteg Samaveg kat EAAELppOTA Kol
LETA otabepomoinon.
EtoL avepea Ba ouveyioel va (gL TO OVELPO TOU KOTNYOPWVTAC TOUC AAAoUC OTL bev
ELOO0KOUOTNKE OTIWC Kol 0 Keynes 1o 1944:

Keynes: the speculative activities of financial markets were not a functional element
of capitalism and they should minimized or contained (collected writings vol. 26
p.101).

Friedman (to Nurkse): a speculation is stabilizing rather than destabilizing , because
destabilizing speculators would lose money (nobody can beat the market). Essays of
Political Economy.



‘It is no crime to be ignorant of economics, which
is, after all, a specialized discipline and one that
most people consider to be a 'dismal science.
But it is totally irresponsible to have a loud and
vociferous opinion on economic subjects while
remaining in this state of ignorance.”’

-MURRAY N. ROTHBARD-





